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Theoretical logic and practical pathways of patient capital in supporting the
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Abstract: Quantum information industry, as at the forefront of the new round of scientific and technological
revolution and industrial transformation, has been recognized by China as a crucial part of its strategic emerging
industries. Although China maintains a global leadership in quantum information technologies, the industrializa-
tion of these technologies still remains at the early stage. Currently, the quantum information technologies are
confronted with significant uncertainties in technology pathways, long Research and Development cycles, slow
market returns, and high investment risks, urgently demanding patient capital with long-term investment hori-
zons, stable return expectations, and high risk tolerance. Through theoretical analysis and international com-
parative studies, this paper explores the crucial role of patient capital in the development of quantum information
industry, defines the operating mechanism of patient capital in the industry development, and on this basis pro-
poses some strategic approaches to cultivate and strengthen patient capital. Accordingly, recommendations to
strengthen patient capital are proposed to provide theoretical support and practical guidance for policymakers
and industry practitioners, thereby advancing the high-quality development of China's quantum information

industry.
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Table 1 The definition of patient capital
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Table 2 Policy evolution of China’s quantum information industry as reflected in government work reports
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Figure 1 Logic diagram of feature compatibility between

quantum information industry and patient capital
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Table 3 The development status of patient capital in China's quantum information industry
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